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COMESA - Great Lakes Trade Facilitation Project (GLTFP)
Project implementation report

for the year ended 31 December 2017
1. Introduction

The International Development Association (IDA), an agency of the World Bank Group and the Common Market for Eastern and Southern Africa (COMESA) signed a Financing Agreement on 19th November 2015 for a grant to the amount of Special Drawing Rights (DSR) – 3.6 million (US Dollar- 5 million equivalent) to facilitate implementation of the Great Lakes Trade Facilitation Project (GLTFP) over a period of five years.

The rationale of the project is to facilitate cross-border trade by increasing the capacity for commerce and reducing the costs faced by traders, especially small-scale and women traders, at targeted borderland locations in Democratic Republic of Congo (DRC), Uganda and Rwanda. The project supports regional peace and stability through programs to improve livelihoods in border areas, promote cross-border trade, and strengthen economic interdependence.  

The beneficiaries of the COMESA components of the GLTFP will primarily be cross-border traders, especially women, and border agency officials. Vulnerable families in borderland areas will be secondary beneficiaries as incomes of cross-border traders’ increase. The government of DRC, Uganda and Rwanda will also be secondary beneficiaries through increased revenue collection of trade taxes, the benefits of which should filter down to the general populations of these countries.

The project will benefit COMESA through implementing regulations and procedures for the treatment of small-scale border traders, such as a toll-free complaint hotline, simplified immigration and health-related procedures, streamlined access to airfreight and duty-free entry for eligible goods.
2. Objectives of the project
The Project objective is to facilitate cross-border trade by increasing the capacity for commerce and reducing the costs faced by traders, especially small-scale and women traders, at targeted locations in the borderlands. The total project amount is USD79 million distributed as follows: Rwanda USD 34 million (loan), DR Congo USD 30 million (loan), Uganda USD 10 million (loan) and Secretariat $5 million (grant). The project consists of four components. Two of the components will be executed at the national level while others will be executed at the regional level to provide for sharing experiences and best practices.

Key components of the project include: 

· Improving core trade infrastructure and facilities in the border areas
· Implementation of policy and procedural reforms and capacity building to facilitate cross-border trade in goods and services;
· Performance based management in cross border administration; and
· Implementation support, communication, monitoring and evaluation.
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3. Project implementation status

During the period under review the Secretariat focused on the implementation of the approved work plan of the year.

In order to facilitate the smooth running of the project, staff of the project implementation unit (PIU) namely a Procurement Expert, a Project Accountant and a Regional Trade Information Desk Officer were recruited. Together with the Project Coordinator, the total staff of the PIU is now four.

The project also proceeded with the operationalization of the Trade Information Desks. In total, eighteen Trade Information Desk Officers (TIDOs) were recruited to work at nine project border posts in DR Congo, Rwanda and Uganda. Office furniture, office equipment and stationery were purchased and sent to the TIDOs office at border posts. To enhance the capacity of the TIDOs in the delivery of their responsibilities and also to support the dissemination and application of the COMESA Regulations and Simplified Trade Regime, two training workshops were conducted in June and November 2017 respectively.

As the project is also involve in the implementation of COMESA Simplified Trade Regime (STR), an STR Consultant was hired   under the project in 2017 to assist. In order to provide a platform for sharing of information by various stakeholders in the implementation of the COMESA Simplified Trade Regime, a Regional Dialogue was organized in September 2017 where stakeholders from Rwanda, DR Congo and Uganda met and discussed. An STR training and awareness workshop was also conducted at all the ten project border posts in December 2017 to enhance the technical capabilities and skills of agents working at the borders. A total number of 400 border officials and traders participated in the workshop.

Another major activity undertaken during the period was holding of the project border assessment mission by a team of staff from the Secretariat.  The team visited all project borders and carried out an assessment of project infrastructure needs (such as office space), communication needs and other needs related to the gender aspects of the project.  The team also held consultations with local actors from government, civil society, Cross-Border Trade Associations in order to explore potential for partnerships in implementation of the various project activities, and to identify policy issues that need to be addressed for smooth implementation of the project.

The hire of consultants for the development of Training of Trainers Manual and development of project communication and advocacy strategy are in progress. Their contract was finalized in January 2018.

In 2017, disbursement to the total amount of US$ 817,461 (2016: US$ 371,950) was made by World Bank Group in July 2017. As at 31 December 2017, a total amount of US$ 790,160 (2016: US$ 75,940) was spent to undertake planned activities which represent an expenditure rate of 49.6% (2016: 20%) of budgeted expenditure.

4. Prospects

In order to meet the core objective of the project which is to facilitate cross border trade at targeted borderland locations in DR Congo, Uganda and Rwanda, the following activities will be implemented in the next financial year:
a. Finalisation of training of trainer’s manual and training of officials from project Member States;
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4. Prospects (continued)
b. Finalisation of GLTFP Communication and Advocacy Strategy in order to ensure coordination and communication of COMESA Simplified Trade Regime ( STR) to cross border traders  and implementation of recommendations of the strategy which will assist in greater visibility of the project;

c. Finalisation of the development of GLTFP website and its maintenance. The website will assist in  the dissemination of information to public;

d.  Recruitment of a part time Monitoring & Evaluation Expert so as to assist in building the capacity of government agencies to capture progress in improving conditions for cross border trade;

e. Facilitate bilateral meetings between the project Member States so as to formalize and institutionalise cross-border collaboration platforms for information sharing and troubleshooting. 

f. GLTFP will continue to enhance the technical capacities and skills of agent working at the border, supporting improved governance, reduced levels of harassment and more efficient control and processing of goods and people by   continuing to conduct comprehensive training programme at the project border posts.
5. Program management team
The management team at the COMESA Secretariat is comprised of the following:

Sindiso Ngwenya 


Secretary General

Ambassador Kipyego Cheluget

Assistant Secretary General (Programmes)

Clement Kanyama


Director – Budget and Finance

Dr. Francis Mangeni


Director – Trade

Martha Elimu



Acting Director – Human Resources & Administration

Thomas Barasa



Project Coordinator
Sindiso Ngwenya
Date:……….June 2018
COMESA - Great Lakes Trade Facilitation Project (GLTFP)

Statement of responsibility in respect of the preparation of financial statements 

In accordance with the COMESA financial rules and regulations, the Secretary General is responsible for the preparation and fair presentation of the COMESA - Great Lakes Trade Facilitation Project Financial Statements, comprising the statement of financial position as at 31 December 2017, statements of income and expenditure and cash flows for the year then ended, and the notes to the financial statements, which include a summary of significant accounting policies and other explanatory notes, in accordance with  the basis of accounting described in note 2, the requirements of the COMESA financial rules and regulations and the Protocol of agreement between COMESA and the World Bank Group.  

The Secretary General is also responsible for such internal control as he determines are necessary to enable the preparation of financial statements that are free from material misstatement whether due to fraud or error and for maintaining adequate accounting records and an effective system of risk management as well as the preparation of supplementary schedules included in these financial statements. 

The Secretary General has made an assessment of the COMESA - Great Lakes Trade Facilitation Project’s ability to continue as a going concern and has no reason to believe the Project will not be a going concern in the year ahead. 

The auditor is responsible for reporting on whether the financial statements are fairly presented in accordance with the applicable financial reporting framework. 

Approval of the Financial Statements 

The financial statements of COMESA - Great Lakes Trade Facilitation Project, as identified in the first paragraph, were approved by the Secretary General on ………June 2018 and are signed by:  

 _______________________ 

 Sindiso Ngwenya

 Secretary General  

Independent auditor’s report 
To the members of COMESA - Great Lakes Trade Facilitation Project 
Report on the audit of the financial statements

Opinion

We have audited the financial statements of COMESA – Great Lakes Trade Facilitation Project (“the Project”), which comprise the statement of financial position as at 31 December 2017, the statements of income and expenditure and cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information as set out on pages 8 to 17.
In our opinion, the financial statements present fairly, in all material respects, the financial position of COMESA – Great Lakes Trade Facilitation Project as at 31 December 2017 and its financial performance and cash flows for the year then ended in accordance with the basis of accounting described in note 2, and the requirements of the COMESA financial rules and regulations and the Protocol of agreement between COMESA and the World Bank. 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Project in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Basis of Accounting and Restriction of Use and Distribution

We draw attention to note 2 to the financial statements, which describes the basis of accounting. The financial statements are prepared to assist the Project to comply with the financial reporting requirements referred to above. As a result, the financial statements may not be suitable for another purpose. Our report is intended solely for the Project and should not be used by or distributed to parties other than the Project. Our opinion is not modified in respect of this matter.
Other information

The Secretary General is responsible for the other information. The other information comprises the Project Implementation Report, the statement of responsibility in respect of the preparation of financial statements and supplementary information set out on pages 18 - 26. The other information does not include the financial statements and opinion thereon.
Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

ABCD

Responsibilities of the Secretary General for the financial statements

The Secretary General is responsible for the preparation and fair presentation of the financial statements in accordance with  the basis of accounting described in note 2, the requirements of the COMESA financial rules and regulations and the Protocol of agreement between COMESA and the World Bank, and for such internal control as the Secretary General determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Responsibilities of the Secretary General for the financial statements (continued)

In preparing the financial statements, the Secretary General is responsible for assessing the Project’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Secretary General either intends to liquidate the Project or to cease operations, or has no realistic alternative but to do so.
Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Project’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

· Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Project’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the Project to cease to continue as a going concern.

· Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
ABCD

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
KPMG Chartered Accountants                                                                                       ………June 2018
Cheelo Hamuwele                                                                             

             AUD/F001044
Audit principal

COMESA - Great Lakes Trade Facilitation Project (GLTFP)
Statement of financial position 
for the year ended 31 December 2017
In United States Dollars

	
	Note
	2017  
	
	2016

	Assets
	
	
	
	

	Current assets
	
	
	
	

	Cash and cash equivalents
	11
	282,512
	
	306,963

	Receivables
	12
	49,395
	
	15,450

	Total assets
	
	   331,907
	
	 322,413

	
	
	
	
	

	Liabilities
	
	
	
	

	
	
	
	
	

	Current liabilities
	
	
	
	

	Payables
	13
	8,596
	
	26,403

	Deferred income 
	14
	323,311
	
	296,010

	Total funds and liabilities
	
	331,907
	
	322,413


The Financial Statements were approved by the Secretary General on ……………June 2018 and signed by: 

...............................................  

Secretary General   

The notes on pages 11 to 17 are an integral part of these financial statements.
COMESA - Great Lakes Trade Facilitation Project 
Statement of income and expenditure 
for the year ended 31 December 2017
In United States Dollars

	
	Note
	12 months to 31 Dec 2017
	
	 6 months to 31 Dec 2016 

	Income
	
	
	
	

	Deferred Income released to income
	14
	   790,160
	
	    75,940

	Programme expenditure
	
	
	
	

	Salaries
	
	282,199
	
	8,500

	Staff costs – repatriation
	
	      12,307
	
	           -

	Airfares
	
	      62,078                     
	
	   14,006

	Daily subsistence allowance (DSA)
	
	   179,395
	
	36,660

	Translation fees
	
	        4,716
	
	147

	Interpretation fees
	
	      25,546
	
	   2,240

	Meetings & workshops
	
	      85,334
	
	1,139

	Scanner
	
	-
	
	293

	Office equipment
	
	      24,189
	
	2,581

	Computer equipment
	
	      46,826
	
	10,004

	Bank Charges
	
	4,926
	
	370

	Audit Fee
	
	1,000
	
	-

	Printing and stationery
	
	3,828
	
	-

	Office Supplies
	
	26,022
	
	-

	Consultancy fees
	
	27,451
	
	-

	Training costs
	
	3,493
	
	-

	Advertisement
	
	850
	
	-

	Total expenditure 
	10
	790,160
	
	75,940

	Surplus of income over expenditure for the year
	
	-
	
	-


The notes on pages 11 to 17 are an integral part of these financial statements.
COMESA - Great Lakes Trade Facilitation Project 
Statement of cash flows
for the year ended 31 December 2017
In United States Dollars
	
	Note
	12 months to 31 Dec 2017
	
	 6 months to  31 Dec 2016 

	Cash flows from operating activities
	
	
	
	

	Deferred Income released to income
	10
	(790,160)
	
	(75,940)

	
	
	
	
	

	Changes in:
	
	
	
	

	· Receivables
	12
	(33,945)
	 
	(           (15,450)

	· Payables
	13
	(17,807)
	
	26,403

	Net cash used in operating activities
	
	 (841,912)
	
	 (64,987)

	
	
	
	
	

	Cash flow from financing activities
	
	
	
	

	Grants received
	8
	817,461
	
	371,950

	Net cash from financing activities
	
	817,461
	
	371,950

	
	
	
	
	

	Net (decrease)/increase in cash and cash equivalents
	
	(24,451)
	
	            306,963

	Cash and cash equivalents at 1 January 2017
	11
	306,963
	
	-

	Cash and cash equivalents at 31 December 2017
	11
	282,512
	
	306,963


The notes on pages 11 to 17 are an integral part of these financial statements.
COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements
for the year ended 31 December 2017

1
Reporting project
The International Development Association (IDA), an agency of the World Bank Group and the Common Market for Eastern and Southern Africa (COMESA) signed a Financing Agreement on 19th November 2015 for a grant to the amount of Special Drawing Rights (SDR)-3.6 million (US Dollar - 5 million equivalent) to facilitate implementation of Great Lakes Trade Facilitation Project (GLTFP) over a period of five years. The rationale of the project is to facilitate cross-border trade by increasing the capacity for commerce and reducing the costs faced by traders, specifically small-scale and women traders, at targeted borderland locations in Democratic Republic of Congo (DRC), Uganda and Rwanda. The project will benefit COMESA through implementing regulations and procedures for the treatment of small scale border traders such as a toll-free hotline, simplified immigration and health related procedures, streamlined access to airfreight and duty-free entry for eligible goods. The COMESA -Great Lakes Trade Facilitation Project (GLTFP) is domiciled in Zambia. The address of the registered office is COMESA Secretariat, Ben Bella Road, P. O Box 30051, Lusaka, Zambia.
2
Basis of accounting
These financial statements have been prepared on a modified cash basis in accordance with the requirements of the COMESA rules and regulations and the Protocol of agreement between COMESA and the World Bank Group.
3
Going concern
The financial statements have been prepared on a going concern basis and accounting policies have been applied consistently throughout the year under review. 
4
Functional and presentation currency
These financial statements are presented in United States Dollar (USD) as required by the Protocol of agreement between COMESA and the World Bank Group.
5
Use of estimates and judgements
There were no estimates or judgements in the preparation of the financial statements.
6
Reporting date
The Great Lakes Trade Facilitation Project started its operations in July 2016 and the set of Financial Statements presented for 31 December 2017 is the second report to be audited for the Project.
COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

7
Measurement base

The accounting principles recognised as appropriate for the measurement and reporting of the financial performance, cash flows, and financial position is on an accrual basis and using historical cost in the preparation of the financial statements.

8
Income
	
	
	12 months to 31 Dec 2017


	
	 6 months to 31 Dec 2016 

	Disbursement by World Bank Group
	    
	817,461
	
	371,950


Disbursement for the amount of US$ 817,461 was effected by the World Bank in July 2017 for implementation of planned activities as per approved operational plan.
9
Other income

	
	
	12 months to 31 Dec 2017
	
	 6 months to 31 Dec 2016 

	Other income
	
	-
	
	-


The GLTFP does not have any other income for the year under review. 
10
Programme expenditure
	
	12 months to 31 Dec 2017


	
	 6 months to 31 Dec 2016 

	Staff costs-salaries
Staff costs- Repatriation cost
	      282,199
       12,307
	
	     8,500
            -

	Other expenses – transport, subsistence, conferences and 
office supplies 
	  495,654
	
	   67,440

	Total 
	790,160
	
	    75,940


Staff emoluments pertain to payment of salary for staff namely the project implementation unit at the COMESA Secretariat and Trade Information Desk Officers (TIDOs) at the project border posts. The GLTFP staff comprise of 4 staff for the project implementation unit and 18 TIDOs stationed at 9 border posts. Other expenses which pertain to operating expenses, capital expenditure and programme expenditure which were incurred for implementation of planned activities.
11
Cash and cash equivalents
	
	
	2017
	
	       2016



	Cash at bank- Citi Bank US $ Account
	
	282,512
	
	  306,964


12
Receivables

	Imprest
	
	  26,500
	
	      15,450

	Other receivables
	
	22,895
	
	-

	Total
	
	  49,395
	
	    15,450


Imprest was for servicing of STR Training and Awareness Workshop conducted in December 2017. Retirement was done in January 2018. Other receivables pertain to amount debited in error by the Bank relating to another COMESA project from the GLTFP bank account during the year. This error was rectified through a refund to the GLTFP bank account in January 2018 by the Bank.
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Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

13
Payables
	
	2017
	
	2016


	Kenya Airways
	3,528
	
	    13,379 

	Reliance Technologies
	-
	
	   6,078

	Microsource
	-
	
	4,600

	Ms Martha Mutesayire
	-
	
	147

	MFI Digital Solutions
	-
	
	2,199

	STR Consultant – Paul Bagabo
	5,068
	
	-

	
	8,596
	
	26,403


Payables pertain to expenditure for air fares and STR consultancy fee which was due in 2017 but payments effected only in 2018.

14
Deferred income
	
	12 months to 31 Dec 2017


	
	 6 months to 31 Dec 2016 

	Balance 1 January
	 296,010
	
	-

	Grant received from World Bank 
	    817,461
	
	371,950

	Deferred income released to income                    
	 (790,160)
	   
	   (75,940)

	Balance 31 December
	   323,311
	
	  296,010


The amount relates to unspent grant for the year under review from disbursement made by World Bank Group in 2017 and also unspent amount carried forward from 2016. This amount will be carried forward to be used in next financial year.

14.1
Deferred income reconciled to cash and cash equivalents

	
	Note
	 2017
	
	   2016

	
	
	
	
	

	Cash and cash equivalents
	11
	 282,512
	
	      306,963

	Charged to fund – Unpaid from bank
	13
	   (8,596)
	
	   (26,403)

	Paid from Bank – Unallocated to project expenditure
	12
	   49,395
	
	   15,450

	Deferred income
	14
	323,311
	
	296,010


COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

14.2
Undrawn funds from World Bank Group
	
	
	
	   2017
	
	   2016

	Grant as per Financing Agreement 
	
	
	5,000,000
	
	5,000,000

	Cash drawn to date
	
	
	(1,189,411)
	
	(371,950)

	Available at 31 December 
	
	
	3,810,589
	
	4,628,050


14.3
Assets: Analysis of cash received from World Bank Group as at 31 December 2017
	
	
	
	  2017
	
	2016

	
	
	
	
	
	

	Cash and cash equivalents
	
	11
	 282,512
	
	 306,963

	Cumulative expenditure recognised to date
	
	
	 866,100
	
	75,940

	Amount payable to third parties
	
	13
	   (8,596)
	
	(26,403)

	Amount receivable from third parties
	
	12
	   49,395
	
	15,450

	Cumulative grant received to date
	
	
	1,189,411
	
	   371,950


14.4
Deferred income analysis of cash received from World Bank Group
	
	
	
	  2017
	
	   2016

	
	
	
	
	
	

	Deferred income – Fund as at 31 December 
	
	
	323,311
	
	 296,010

	Income recognised to date
	
	
	866,100
	
	75,940

	Cumulative grant received to date
	
	
	1,189,411
	
	 371,950


15 
Contingent liabilities
There were no contingent liabilities as at 31 December 2017 (2016: Nil).
16
Subsequent events

There were no subsequent events requiring disclosure or adjustments to these financial statements.

COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

17
Significant accounting policies 
The accounting policies set out below have been applied consistently to all periods presented in these Financial Statements.

Set out below is an index of significant accounting policies, the details of which are available on the pages that follow:

a) Income recognition 

b) Deferred income

c) Expenditure
d) Income tax
e) Financial instruments

f) Foreign currency
(a) Income recognition

Grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

(b) Deferred income

Deferred income are grants received from African Development Bank which have not been utilised in the period. Income is only recognised when related expenditure for which the grant was obtained has been incurred.
(c)
Expenditure
Project expenditure is recorded when all the necessary conditions for the grant with regard to expenditure are met or when there is reasonable assurance that the project will comply with the conditions attaching to the grant with regard to expenditure.

(d)
Income tax
The project is exempt from income tax under paragraph 4b of Part II of Second Schedule to the Income Tax Act 1966 (as amended), Cap 323 of Laws of Zambia. 

COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

17
Significant accounting policies (continued)

(e)
Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
(i) Financial assets
Cash and cash equivalents

Cash and cash equivalents are defined as cash on hand, demand deposits and short-term, highly liquid investments readily convertible to known amounts of cash and subject to insignificant risk of changes in value.

Cash on hand and on call is carried at fair value. Deposits held on call are classified as loans originated by the Project and carried at amortised cost. Due to the short term nature of these, the amortised cost approximates its fair value.

Other receivables

Receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.  Other receivables, which generally have 30 day terms, are recognised and carried at original invoice amount less an allowance for any uncollectible amounts as the effect of imputing interest is considered to be insignificant.

In relation to other receivables, a provision for impairment is made when there is objective evidence (such as significant financial difficulties of the debtor) that the Project will not be able to collect all of the amounts due under the original terms of the invoice. The carrying amount of the receivable is reduced through use of an allowance account. Impaired debts are derecognised when they are assessed as uncollectible.

(ii) Financial liabilities

Other payables


Other payables are subsequently measured at amortised cost using the effective interest method. The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.
Derecognition of financial liabilities


The Project derecognises financial liabilities when, and only when, the Project’s obligations are discharged, cancelled or they expire. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.
COMESA - Great Lakes Trade Facilitation Project 
Notes to the financial statements (continued)
for the year ended 31 December 2017
In United States Dollars.

17
Significant accounting policies (continued)

(f)
Foreign currency
In preparing the financial statements, transactions in currencies other than United States Dollar are recorded at the middle rates of exchange at the date the transaction first qualifies for recognition. 

At each reporting date, monetary items denominated in foreign currencies are retranslated at the rates prevailing at the reporting date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Foreign exchange differences are recognised in income and expenditure statement in the period in which they arise.
APPENDIX I –
COMESA - Great Lakes Trade Facilitation Project   

Comparison of actual to budgeted expenditure
	MAIN ACTIVITIES
	SUB-ACTIVITIES
	BUDGET
	ACTUAL
	VARIANCE
	COMMENTS

	
	
	US$
	US$
	US$
	

	COMPONENT 2: Implementation of policy & procedural reforms and capacity building to facilitate cross-border trade
	

	2.1 Prepare training manuals on border management procedures, STR, rules and regulations, basic customer management, conflict resolution, gender awareness raising for cross border officials, traders associations and TIDOs.
	Hire of consultant for development of Training of Trainers Manual and delivery of training.
	       200,000 
	                -   
	  200,000.00 
	Procurement and expenditure commitment was not finalised in accordance with work plan and budget. The Secretariat has now in 2018 recruited the consultants who have subsequently developed and delivered the manuals as well as the training. Management considers that they loss time will be fully recovered in the remaining period (2018 to 2020).

	 
	Conduct of Training of Trainers Course in project Member States namely DR Congo, Rwanda and Uganda.
	       100,000 
	-
	  100,000.00 
	The activity will be implemented after validation of Training of Trainers Manual in 2018.

	2.2 Preparation of a programme of training for officials at the border and traders including border management procedures, rules and regulations, basic customer management, conflict resolution, gender awareness raising for cross border officials, traders associations and TIDOs, the key principles and mechanism of the COMESA Regulations and STR.
	Payment of STR consultancy fees and implementation of STR activities.

	         50,000 
	    30,701.00 
	  19,299.00 
	STR Consultant was recruited in October 2017 for six months ending in March 2018 at a monthly consultancy fee of US$ 5,067 + activities relating to STR implemented.

	
	Convene Regional Dialogue on STR

	      107,352 
	    86,538.15 
	    20,813.85 
	One workshop for Regional Dialogue on STR was conducted in September 2017 in Musaze City, Rwanda.
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Comparison of actual to budgeted expenditure (continued)
	MAIN ACTIVITIES
	SUB-ACTIVITIES
	BUDGET
	ACTUAL
	VARIANCE
	COMMENTS

	
	
	US$
	US$
	US$
	

	COMPONENT 2: Implementation of policy & procedural reforms and capacity building to facilitate cross-border trade
	

	2.3 
Support the dissemination and application of the COMESA Regulations on Minimum Standards for the treatment of Small Scale Cross Border Traders & COMESA Simplified Trade Regime (STR) through the Trade Information Desks (TIDs).
	Conduct of training for Trade Information Desk Officers(TIDOs)

	       100,000 
	    77,418.74 
	22,581.26 
	Two training of TIDOs had been conducted in 2017 namely one in June 2017 in Rubavu, Rwanda and the second in Lusaka, Zambia in November 2017.


	2.4 
Coordination of GLTFP at selected border posts in DR Congo, Rwanda and Uganda.
	Payment of emoluments for TIDOs at selected border posts in DR Congo (10), Rwanda (4) and Uganda (6).
	         87,000 
	    59,000.00 
	    28,000.00 
	Fourteen TIDOs were recruited in May 2017 and another four TIDOs were recruited in October 2017. The project has still not yet recruit TIDOs for Goli border posts which will be done in January 2018.

	2.5 Establishment of GLTFP at selected border posts in DR Congo, Rwanda and Uganda.
	Purchase of office furniture and office equipment for  TIDOs 
	         88,092 
	    65,093.06 
	    22,998.94 
	Office furniture, PCs, printers and smart phones were delivered to 18 TIDOs in November 2017.

	 
	Payment of running costs of TIDOs at border posts.
	         18,000 
	      5,361.71 
	    12,638.29 
	Expenditure relates to the purchase of printers and stationery for TIDOs.

	
	Purchase of solar panel for TIDO offices
	         15,000 
	                -   
	    15,000.00 
	Implementation of the activity is in progress. Quotations for solar panels have been received and will be finalised in 2018.

	
	Recruitment of TIDOs
	         20,000 
	      9,530.70 
	    10,469.30 
	Mission for recruitment of TIDOs undertaken in May 2017.
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Comparison of actual to budgeted expenditure (continued)
	MAIN ACTIVITIES
	SUB-ACTIVITIES
	BUDGET
	ACTUAL
	VARIANCE
	COMMENTS

	
	
	US$
	US$
	US$
	

	COMPONENT 2: Implementation of policy & procedural reforms and capacity building to facilitate cross-border trade
	

	4.1 Implementation of the Project Communication Strategy.
	Hire of consultant for the development of project communication and advocacy strategy.
	30,000 
	                -   
	    30,000.00 
	The contract of consultants for the development of GLTFP Communication & Advocacy Strategy was finalised in December 2017. First payment of 20% of fees was made after presentation of Inception Report in January 2018.

	
	Implementation of project communication and advocacy strategy.
	      129,000 
	    33,978.92 
	    95,021.08 
	Amount being purchase of uniform for TIDOs, printing of brochures, banners, conference bags for visibility of the project.

	
	Hire of consultant for development of GLTFP website
	         24,500 
	    12,250.00 
	    12,250.00 
	Implementation of the activity is in progress. GLTFP website will be online in 2018.

	
	Maintenance of GLTFP website
	5,000 
	                -   
	      5,000.00 
	Implementation of the activity depends on the finalisation of GLTFP website.

	4.2 Creation of a portal on COMSAT and populating the portal with statistics gathered using the standardised regional practices for collecting and reporting on Small Scale Cross Border Trade ( SSCBT).
	Hire of consultant to develop the GLTFP web-based portal as part of COMSAT

	50,000 
	                -   
	    50,000.00 
	Activity is in progress.

	4.3 Development of standardised regional practices for collecting and reporting data on Small Scale Cross Border Trade ( SSCBT).
	Purchase of Android Tablets to be used to collect data from a pilot target border area.
	         17,000 
	                -   
	    17,000.00 
	The project will no longer purchase Android Tablets for enumerators. Instead Member States will buy for their own numerators.

	
	Hire consultant to develop  Mobile Application
	10,000 
	                -   
	    10,000.00 
	The mobile application had been developed in house by IT Department. Thus no expenditure incurred under this activity.
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Comparison of actual to budgeted expenditure (continued)
	MAIN ACTIVITIES
	SUB-ACTIVITIES
	BUDGET
	ACTUAL
	VARIANCE
	COMMENTS

	
	
	US$
	US$
	US$
	

	COMPONENT 2: Implementation of policy & procedural reforms and capacity building to facilitate cross-border trade
	

	4.4 Enhance capacity of Member States on the use of standardised regional practices for collection and reporting on SSCBT data.

	Convene regional workshop on harmonisation of ICBT Data

	       100,000 
	    66,004.87 
	    33,995.13 
	Workshop on harmonisation of informal cross border trade statistics data was conducted in July 2017 in Kigali, Rwanda.

	4.5 Support implementation of project monitoring and evaluation (M&E) activities.
	Support implementation of project M&E activities.
	         11,000 
	                -   
	    11,000.00 
	Part time M& E Expert has not yet been recruited. This activity will be implemented in 2018.

	
	Participation of M& E Expert in cross border surveys.
	         10,000 
	      9,750.00 
	         250.00 
	This activity will be implemented after the recruitment of part time M & E expert. The expenditure relates to the assessment mission which was conducted in March 2017.

	4.7 Coordination of GLTFP at COMESA Secretariat
	Payment of staff emoluments for Project Coordinator, Project Accountant, Procurement Expert and Regional TIDOs.
	       243,700

	  222,698.99 

	    21,001.01
 
	All the four staff of the project implementation team were recruited in 2017 with the Procurement Expert joining in January 2017 and the Project Accountant and Regional TIDO joining in April and October 2017 respectively.

	
	Supervision mission by Regional TIDO as project border posts.
	        20,000

	    19,033.53 

	         966.47 
	Supervision mission was undertaken in November 2017.

	
	Capacity building of project staff to enhance their capacity in delivery of their mandate.
	50,000 
	      9,711.47 
	    40,288.53 
	During the year the Project Accountant attended a financial management training course in Kenya in April 2017.The Procurement Expert and Project Coordinator attended training in Lusaka organized by World Bank Office of Zambia.
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Comparison of actual to budgeted expenditure (continued)
	MAIN ACTIVITIES
	SUB-ACTIVITIES
	BUDGET
	ACTUAL
	VARIANCE
	COMMENTS

	
	
	US$
	US$
	US$
	

	4.8 
Establishment of GLTFP offices  at COMESA Secretariat
	Payment of running costs for project staff

	         15,000 
	      12,247.31
 
	      2,752.69 
	Amount being purchase of printings and stationery for PIU staff at COMESA Secretariat & other operating costs such as bank charges and translation fee of documents.

	
	Purchase of office equipment 
	         15,000 
	      5,921.62 
	      9,078.38 
	Amount pertains to office furniture and office equipment purchased in March 2017.

	
	Recruitment and installation costs
	         20,000 
	    12,307.20 
	      7,692.80 
	Installation costs for Project Coordinator and Project Accountant was paid in November 2017.

	4.9 Compile and issue of annual mandatory accounts and financial statements for 2016
	Facilitate the conduct of statutory external audit for 2016.
	          7,500 
	      1,000.00
 
	      6,500.00 
	Audit of GLTFP for the year 2016 was conducted by KPMG at a total cost of US$ 1,000.

	4.10 
Facilitate implementation of project and review of policy documents.

	Convene Project Steering Committee Meeting

	         50,000 
	    50,979.90 
	        (979.90)
	Two RCC Meetings were conducted during the year namely the first one in Kampala, Uganda in June 2017 and second one in Kigali, Rwanda in December 2017.

	4.11 Facilitate policy coordination and coordinate project implementation.
	Convene Project Steering Committee Meeting
	600 
	         632.90 
	          (32.90)
	Four PSC meetings were conducted at the COMESA Secretariat in 2017.

	TOTAL ( US $)  - COMPONENT 2 & COMPONENT 4
	
	     1,593,744 
	  790,160.07 
	  803,583.93 
	

	NOTES TO TABLE:
	
	
	
	
	

	1. The total expenditure for 2017 amounts to US$ 790,160.07which represents a consumption rate of 49.6% of the total budget for 2017.


APPENDIX II
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Schedule of fixed assets
for the year ended 31 December 2017
	2016
	
	
	

	Asset Code
	Item
	Year 
	  Amount 

	CWB/OEI003
	LAPTOP
	2016
	               1 890 

	CWB/OEI004
	LAPTOP
	2016
	               1 890 

	CWB/OEI005
	LAPTOP
	2016
	               1 890 

	CWB/OEI006
	PRINTER
	2016
	                  407 

	CWB/OEI007
	DESKTOP COMPUTER
	2016
	               1 309 

	CWB/OEI008
	DESKTOP COMPUTER
	2016
	               1 309 

	CWB/OEI009
	DESKTOP COMPUTER
	2016
	               1 309 

	Total computer equipment
	 
	 
	             10 004 

	
	
	
	

	CWB/OEI007
	HEAVY DUTY PRINTER
	2016
	               2 199 

	CWB/OES004
	SCANNER
	2016
	                  382 

	Total office equipment
	 
	2016
	               2 581 

	
	
	
	

	2017
	
	
	

	Asset Code
	Item
	Year
	  Amount 

	CWB/OFD001
	EXECUTIVE DESK
	2017
	                  722 

	CWB/OFD002
	EXECUTIVE DESK
	2017
	                  722 

	CWB/OFC001
	H.B CHAIR
	2017
	                  445 

	CWB/OFC002
	H.B CHAIR
	2017
	                  445 

	CWB/OFC003
	VISITORS CHAIR
	2017
	                  329 

	CWB/OFC004
	VISITORS CHAIR
	2017
	                  329 

	CWB/OFC005
	VISITORS CHAIR
	2017
	                  329 

	CWB/OFC006
	VISITORS CHAIR
	2017
	                  329 

	CWB/OFC007
	EXECUTIVE CHAIR
	2017
	                  877 

	CWB/OFA001
	OPEN SHELF
	2017
	                  266 

	CWB/OFA002
	OPEN SHELF
	2017
	                  266 

	CWB/OFA003
	OPEN SHELF
	2017
	                  266 

	CWB/OES001
	METAL STATIONERY
	2017
	                  198 

	CWB/OES002
	METAL STATIONERY
	2017
	                  198 

	CWB/OES003
	METAL STATIONERY
	2017
	                  198 

	CWB/OFD001
	OFFICE DESK
	2017
	                  392 

	CWB/OFD002
	OFFICE DESK
	2017
	                  392 

	CWB/OFD003
	OFFICE DESK
	2017
	                  392 

	CWB/OFD004
	OFFICE DESK
	2017
	                  392 

	CWB/OFD005
	OFFICE DESK
	2017
	                  392 

	CWB/OFD006
	OFFICE DESK
	2017
	                  392 

	CWB/OFD007
	OFFICE DESK
	2017
	                  392 

	CWB/OFD008
	OFFICE DESK
	2017
	                  392 

	CWB/OFD009
	OFFICE DESK
	2017
	                  392 
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Schedule of fixed assets (continued)
for the year ended 31 December 2017
	2017
	
	
	

	Asset Code
	Item
	Year 
	  Amount 

	CWB/OFD010
	OFFICE DESK
	2017
	                  392 

	CWB/OFD011
	OFFICE DESK
	2017
	                  392 

	CWB/OFD012
	OFFICE DESK
	2017
	                  392 

	CWB/OFD013
	OFFICE DESK
	2017
	                  392 

	CWB/OFD014
	OFFICE DESK
	2017
	                  392 

	CWB/OFD015
	OFFICE DESK
	2017
	                  392 

	CWB/OFC008
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC009
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC010
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC011
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC012
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC013
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC014
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC015
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC016
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC017
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC018
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC019
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC020
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC021
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC022
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC023
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC024
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC025
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC026
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC027
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC028
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC029
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC030
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC031
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC032
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC033
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC034
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC035
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC036
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC037
	VISITOR'S CHAIR
	2017
	                  133 

	CWB/OFC038
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC039
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC040
	OFFICE SWIVEL CHAIR
	2017
	                  203 
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Schedule of fixed assets (continued)
for the year ended 31 December 2017
	2017
	
	
	

	Asset Code
	Item
	Year 
	  Amount 

	CWB/OFC041
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC042
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC043
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC044
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC045
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC046
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC047
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC048
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC049
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC050
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC051
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFC052
	OFFICE SWIVEL CHAIR
	2017
	                  203 

	CWB/OFA001
	FILLING CABINET
	2017
	                  273 

	CWB/OFA002
	FILLING CABINET
	2017
	                  273 

	CWB/OFA003
	FILLING CABINET
	2017
	                  273 

	CWB/OFA004
	FILLING CABINET
	2017
	                  273 

	CWB/OFA005
	FILLING CABINET
	2017
	                  273 

	CWB/OFA006
	FILLING CABINET
	2017
	                  273 

	CWB/OFA007
	FILLING CABINET
	2017
	                  273 

	CWB/OFA008
	FILLING CABINET
	2017
	                  273 

	CWB/OFA009
	FILLING CABINET
	2017
	                  273 

	CWB/OFA010
	FILLING CABINET
	2017
	                  273 

	CWB/OFA011
	FILLING CABINET
	2017
	                  273 

	CWB/OFA012
	FILLING CABINET
	2017
	                  273 

	CWB/OFA013
	FILLING CABINET
	2017
	                  273 

	CWB/OFA014
	FILLING CABINET
	2017
	                  273 

	CWB/OFA015
	FILLING CABINET
	2017
	                  273 

	VSAQUAT1707002505
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000762
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707002178
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707002441
	SMART PHONE
	2017
	                     60 

	VSAQUAT
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000257
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707002502
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000520
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000209
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000479
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000351
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000201
	SMART PHONE
	2017
	                     60 
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Schedule of fixed assets (continued)
for the year ended 31 December 2017
	2017
	
	
	

	Asset Code
	Item
	Year 
	  Amount 

	VSAQUAT1707000783
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000244
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707002153
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000170
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000260
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707001387
	SMART PHONE
	2017
	                     60 

	VSAQUAT1707000774
	SMART PHONE
	2017
	                     60 

	 
	SMART PHONE
	2017
	                     60 

	 
	SMART PHONE
	2017
	                     60 

	Total office equipment
	 
	 
	             24 189 

	
	
	
	

	CWB/OEI031
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI032
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI033
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI034
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI035
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI036
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI037
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI038
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI039
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI040
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI041
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI042
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI043
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEI044
	DESKTOP COMPUTER
	2017
	                  991 

	CWB/OEP001
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP002
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP003
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP004
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP005
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP006
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP007
	PHOTOCOPIER/PRINTER/SCANNER
	2017
	               3 990 

	CWB/OEP008
	PRINTER-SCANNER
	2017
	                  637 

	CWB/OEI045
	LAPTOP
	2017
	                  807 

	 
	UPS
	2017
	               3 578 

	Total computer equipment
	 
	 
	             46 826 
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